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Abstract
Accounting Standards for Business Enterprise (ASBE) No.14 “Revenue” was published in
2017 by Ministry of Finance of China. First, this paper presented the summary of recognition
and measurement about ASBE No.14 published in 2017. Then, this paper examined the
differences between ASBE No.14 published in 2006 and ASBE No.I14 published in 2017, and
compared ASBE No.14 published in 2017 with IFRS No.15 “Revenue from Customer Contracts”.
Finally, this paper considered the implication of ASBE No.14 published in 2017.
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