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The Significance of
“The Accounting System for Business Enterprises”
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Summary

“The Accounting System for Business Enterprises” published in 2000 by China’ s Ministry
of Finance was to integrate the accounting systems for Chinese enterprises and foreign-
owned enterprise, to provide accounting process and to improve information disclosure. As
an integrated accounting system, “the Accounting System for Business Enterprises” aims
to standardize accounting methods in order to provide complete and reliable accounting
information for information users. “The Accounting System for Business Enterprises”
classifies accounts, introduces accounting treatments, and provides Financial Report formats
in its fourteen chapters. Accounting practitioners can refer to “the Accounting System for
Business Enterprises” for detailed accounting treatment.
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